Telenet to acquire stake in the Flemish
Radio Channel Nostalgie

Mechelen, 23 February 2023 — Telenet Group NV (‘Telenet’ or the ‘Company’) has
today reached an agreement with Mediahuis NV (‘Mediahuis’) publishers to
purchase 20% of Mediahuis shares in Vlaanderen Eén NV (‘Vlaanderen Eén’),
the company that operates the Nostalgie radio channel in Flanders. Mediahuis,
which currently holds 75% of the shares - directly and indirectly - in the
Flemish radio channel Nostalgie, will remain the majority shareholder following
the sale with 55% of the (direct and indirect) shares. Nostalgie SAS, which is
part of the NRJ Group, will subsequently hold 25% of the shares indirectly.
Telenet will acquire a 20% stake in Vlaanderen Eén/the Flemish Radio
Nostalgie. Play Media (the former SBS Belgium) will manage this shareholding
in radio related activities.

Telenet, which already runs the Flemish network radio NRJ via Play Media NV
(formerly SBS Belgium NV) together with Mediahuis, is consolidating its position in
the Flemish radio market with this entry into to the capital of Vlaanderen Eén/the
Flemish Radio Nostalgie. For the Flemish Nostalgie the planned entry of Telenet as a
shareholder will further enhance the collaboration with Play activities.

Jeroen Bronselaer, CEO Play Media: “This shareholding enlarges the
scope of Play in Flanders and enhances the content of our own media
cluster. We are looking forward to our next venture into radio broadcasting
under the experienced supervision of Mediahuis.”

Nostalgie reaches some 363,000 listeners daily in Flanders, achieving a 6.2%
market share. The new Nostalgie FM license took effect on 1 January 2023, which
ensures that Nostalgie will be able to radio broadcast on the FM frequency for the
next 5 years.

The eventual sale of shares by Mediahuis to Telenet will be subject to the necessary
notifications and authorizations. Following approval, both parties intend to start
promoting the outcome of the new collaboration audibly and visibly from the autumn
of 2023.
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About Telenet BV

As a provider of entertainment and telecommunication services in Belgium, Telenet
Group is always looking for the perfect experience in the digital world for its
customers. Under the brand name Telenet, the company focuses on offering digital
television, high-speed Internet and fixed and mobile telephony services to residential
customers in Flanders and Brussels.

Under the brand name BASE, it supplies mobile telephony in Belgium. The Telenet
Business department serves the business market in Belgium and Luxembourg with
connectivity, hosting and security solutions. More than 3,000 employees have one
aim in mind: making living and working easier and more pleasant.

Telenet Group is part of Telenet Group Holding NV and is quoted on Euronext
Brussel under ticker symbol TNET. For more information, visit www.telenet.be.
Liberty Global - one of the world’s leading converged video, broadband and

communications companies, innovating and empowering people in six countries
across Europe to make the most of the digital revolution — owns a direct stake of
59.2% in Telenet Group Holding SA/NV (excluding any treasury shares held by the
latter from time to time).

The BASE newsroom can be found at press.base.be
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