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Euronext launches the European Common Prospectus to
accelerate capital market integration and boost IPO
activity across the EU

e Standardised prospectus to facilitate access to European capital markets

o [Easy-to-use template to ensure comparability of information and foster cross-border
investment across Europe

¢ Fully compliant with EU regulations and ready to adapt to the Listing Act
Available now for equity listings on all Euronext listing venues

Amsterdam, Brussels, Dublin, Lisbon, Milan, Oslo and Paris - 25 April 2025 - Euronext today announced the launch
of the European Common Prospectus, asingle, standardised template for equity issuances that marks a pivotal step
towards deeper integration of European capital markets. This landmark initiative demonstrates Euronext’s long-
standing commitment to reduce regulatory fragmentation, enhance transparency and promote cross-border
investment across Europe.

To enhance European long-term competitiveness and innovation, it is essential to improve access to European
capital markets. The fullimplementation of the Listing Act to simplify European rules for listing is not expected until
June 2026. In the meantime, there is a clear and immediate need to boost IPO activity in Europe and to compete on
a global level. To meet this need, Euronext began to develop a new European Common Prospectus in November
2024, following the publication of the Listing Act.

As the backbone of the Savings and Investments Union, Euronext has continuously simplified listing rules, with
harmonised rulebooks to enable issuers to tap into our single liquidity pool powered by our single trading platform
Optiq®. This new prospectus, designed for use across all Euronext countries, complies with existing EU regulation
and offers immediate benefits to both issuers and investors. To ensure broad support and practical
implementation, Euronext sought support from European stakeholders including European capital market bankers,
legal advisers, auditors, investors and issuers.

The European Common Prospectus brings a long-awaited harmonisation of how companies present themselves to
the market. Issuers will benefit from a streamlined, easy-to-use template that significantly reduces complexity.
Although the template will have to be submitted through the normal requlatory approval process, the new common
prospectusreplacesthe 21sections previously required with a simpler 11-section format, and makes the preparation
of alisting prospectus faster and more efficient. The use of English as the preferred language simplifies the drafting
process and supports cross-border access to capital.

Forinvestors, the prospectus offers much-needed consistency and comparability across EU jurisdictions. Whether
the prospectusis foralisting in Amsterdam, Brussels, Dublin, Lisbon, Milan, Oslo or Paris, investors will now be able
to assess offerings based on a shared structure and language. This will simplify the evaluation of opportunities and
enable investors to make informed investment decisions. The goal is to create a clear, accessible and investor-
friendly prospectus that facilitates capital raising across EU borders.

Stéphane Boujnah, CEO and Chairman of the Managing Board of Euronext, said: "Europe cannot afford to wait.
Action is required at the level of European policy-makers and regulators. But bottom-up initiatives driven by industry
can deliver fast European integration milestones. This European Common Prospectus is not only about regulatory
alignment; it is also about competitiveness. As global markets evolve rapidly, Europe must ensure its companies have
efficient tools to access capital. By acting now, Euronext is offering a practical path forward to simplify access to
capital, enhance investor confidence, and boost IPO activity across the continent. The European Common Prospectus
mirrors global best practices, and positions European markets as more accessible and attractive to both issuers and
international investors.”
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Charles-Henry Gaultier, Managing Director at Lazard, said: "This new European Common Prospectus template
simplifies access to public markets for companies with European ambitions, facilitating cross-border investor
participation. Following the Listing Act, it is a practical step to boost IPO activity in Europe, underscoring the vital role
of capital markets in driving economic growth and innovation.”

Tim Stevens, Partner at A&O Shearman, said: “This is a major step in the right direction. A simplified and more
streamlined prospectus process will make it easier for companies to access capital markets efficiently, attract
investment, and fuel growth across Europe.”

Camilla Iversen, Partner at Advokatfirmaet BAHR, said: "We welcome this initiative as a valuable addition towards
a deeper integration between Norwegian and other European capital markets. This new template structure for IPO
prospectuses is a good supplement to support equity issuers in Norway. It offers a helpful reference point to enhance
consistency and accessibility across the EEA.”

Sigrid Ververken, Counsel, Advocaat at Freshfields, said: "By trying to simplify the listing process while ensuring
compliance with EU regulations, the European Common Prospectus aims to play a crucial role in boosting IPO activity
and maintaining Europe's competitive edge in the global market. We are therefore proud to contribute to the
development of this initiative.”

The new prospectus has been shared with the Euronext College of Requlators and is available for immediate use in
all Euronext countries. The template is designed to be flexible and adaptable, ensuring it meets current regulations
while being ready to incorporate future changes under the Listing Act, expected to apply from June 2026. While it
is optional in nature and issuers can opt to use other templates provided for in the Prospectus Regulation, Euronext
strongly encourages issuers to adopt this new format to take full advantage of its benefits. Other formats - such as
the EU Growth Prospectus and the Follow-on Prospectus - will continue to apply where appropriate.

The template of the European Common Prospectus is available here.
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CONTACTS

ANALYSTS & INVESTORS - ir@euronext.com

Investor Relations Aurélie Cohen

Judith Stein +33615239197

MEDIA - mediateam@euronext.com

Europe Aurélie Cohen +33170 48 24 45

Andrea Monzani +390272 426213
Belgium Marianne Aalders +32 26201501
France, Corporate Flavio Bornancin-Tomasella +33170 48 24 45
Ireland Andrea Monzani +390272 426213
Italy Ester Russom +39 0272 426756
The Netherlands Marianne Aalders +31207214133
Norway Cathrine Lorvik Segerlund +47 41695910
Portugal Sandra Machado +3519177768 97
Corporate Solutions Andrea Monzani +390272 426213
About Euronext

Euronext is the leading European capital market infrastructure, covering the entire capital markets value chain, from listing, trading,
clearing, settlement and custody, to solutions for issuers and investors. Euronext runs MTS, one of Europe’s leading electronic fixed
income trading markets, and Nord Pool, the European power market. Euronext also provides clearing and settlement services through
Euronext Clearing and its Euronext Securities CSDs in Denmark, Italy, Norway and Portugal.

As of March 2025, Euronext’s regulated exchanges in Belgium, France, Ireland, Italy, the Netherlands, Norway and Portugal host nearly
1,800 listed issuers with €6.3 trillion in market capitalisation, a strong blue-chip franchise and the largest global centre for debt and fund
listings. With a diverse domestic and international client base, Euronext handles 25% of European lit equity trading. Its products include
equities, FX, ETFs, bonds, derivatives, commodities and indices.

For the latest news, go to euronext.com or follow us on X and LinkedIn.

Disclaimer

This press release is for information purposes only: it is not a recommendation to engage in investment activities and is provided “as is”, without
representation or warranty of any kind. While all reasonable care has been taken to ensure the accuracy of the content, Euronext does not guarantee its
accuracy or completeness. Euronext will not be held liable for any loss or damages of any nature ensuing from using, trusting or acting on information
provided. No information set out or referred to in this publication may be regarded as creating any right or obligation. The creation of rights and obligations
inrespect of financial products that are traded on the exchanges operated by Euronext’s subsidiaries shall depend solely on the applicable rules of the market
operator. All proprietary rights and interest in or connected with this publication shall vest in Euronext. This press release speaks only as of this date.
Euronext refers to Euronext N.V. and its affiliates. Information regarding trademarks and intellectual property rights of Euronext is available at
www.euronext.com/terms-use.

© 2025, Euronext N.V. - All rights reserved.

The Euronext Group processes your personal data in order to provide you with information about Euronext (the "Purpose”). With regard to the processing of
this personal data, Euronext will comply with its obligations under Regulation (EU) 2016/679 of the European Parliament and Council of 27 April 2016 (General
Data Protection Regulation, “GDPR"), and any applicable national laws, rules and regulations implementing the GDPR, as provided in its privacy statement
available at: www.euronext.com/privacy-policy. In accordance with the applicable legislation you have rights with regard to the processing of your personal
data: for more information on your rights, please refer to: www.euronext.com/data_subjects_rights_request_information. To make a request regarding the
processing of your data or to unsubscribe from this press release service, please use our data subject request form at connect2.euronext.com/form/data-
subjects-rights-request or email our Data Protection Officer at dpo@euronext.com.
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