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Euronext consolidates settlement on its markets to
improve European capital markets’ competitiveness

As a major milestone of Innovate for Growth 2027 strategic plan, Euronext Securities will be
designated as the Central Securities Depository (CSD) for the settlement of Euronext
Amsterdam, Brussels and Paris equity trades by second half of 2026. Euronext N.V. today also
moves its own shares to Euronext Securities.

Amsterdam, Brussels, Dublin, Lisbon, Milan, Oslo and Paris - 12 March 2025 - Euronext, the leading European
capital market infrastructure, is pleased to announce that Euronext Amsterdam, Brussels and Paris will designate
Euronext Securities as the CSD for the settlement of equity trades from September 2026. These three markets will
join the other Euronext markets in Lisbon, Milan and Oslo, already supported by Euronext Securities.

This initiative marks a significant move as part of Euronext’s Innovate for Growth 2027 strategic plan unveiled in
November 2024. Itis an important step to improve European capital markets’ competitiveness, to tackle post-trade
fragmentation in Europe and open up new trading and investment opportunities, particularly across borders.
Currently, the settlement of equity trades in Europe is fragmented across more than 30 different CSDs.

Euronext is today the leading listing and trading venue gathering 25% of European lit equity trading activity. With
this initiative, Euronext takes a decisive step in its commitment to build the backbone of the European Investment
and Savings Union. This move complements the work initiated in 2023 with the migration of its markets clearing
activities to Euronext Clearing. Clients will be able to consolidate settlement of equity trades, and related custody
activities, for a number of local markets in one single CSD. The integrated model will provide clients with
streamlined post-trade operations, enhanced liquidity and simplified market access across Europe. They will also
benefit from easier adaptation to regulatory changes, in particular during the preparation for the move to T+1in
Europe in October 2027. By unifying settlement, Euronext reaffirms its commitment to driving efficiency, reducing
risk, and delivering a stronger, more resilient marketplace for issuers, investors and financial institutions alike.

In parallel, Euronext N.V. today announces the move of its own shares to Euronext Securities on 12 March 2025. The
move demonstrates the concrete opportunity available for equity issuers to benefit from the positive impact of
consolidation.

Stéphane Boujnah, CEO and Chairman of the Managing Board of Euronext, said: "Euronext today demonstrates its
commitment to improve the competitiveness of European capital markets by proposing a single access point to the
settlement activity in Europe through Euronext Securities. Euronext is tackling post-trade fragmentation, one of the
key obstacles highlighted by the Draghi report on the future of European competitiveness to the establishment of a
large, integrated capital market in Europe. Euronext with its European single trading platform and single liquidity pool
gathering 25% of European equity trading activity, is uniquely placed for this strategic move to expand Euronext
Securities settlement in Europe, after the successful migration of its clearing activity in Euronext Clearing. Euronext
Securities has €7 trillion in assets under custody and access to over 20 capital markets with an integrated operating
model. The move we announce today is a decisive and bold step to integrate European equity markets, and deliver
clear benefits to clients, including reduction of costs, streamlined post-trade operations, simplified market access
across Europe, and enhanced liquidity. We are looking forward to collaborating with clients across our markets to
implement this innovative, integrated model by September 2026, one year ahead of Europe’s migration to a T+1
settlement cycle.”
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About Euronext

Euronext is the leading European capital market infrastructure, covering the entire capital markets value chain, from listing, trading,
clearing, settlement and custody, to solutions for issuers and investors. Euronext runs MTS, one of Europe’s leading electronic fixed
income trading markets, and Nord Pool, the European power market. Euronext also provides clearing and settlement services through
Euronext Clearing and its Euronext Securities CSDs in Denmark, Italy, Norway and Portugal.

As of December 2024, Euronext’s requlated exchanges in Belgium, France, Ireland, Italy, the Netherlands, Norway and Portugal host over
1,800 listed issuers with around €6 trillion in market capitalisation, a strong blue-chip franchise and the largest global centre for debt and
fund listings. With a diverse domestic and international client base, Euronext handles 25% of European lit equity trading. Its products
include equities, FX, ETFs, bonds, derivatives, commodities and indices.

For the latest news, go to euronext.com or follow us on X and LinkedIn.

Disclaimer

This press release is for information purposes only: it is not a recommendation to engage in investment activities and is provided “as is”, without
representation or warranty of any kind. While all reasonable care has been taken to ensure the accuracy of the content, Euronext does not guarantee its
accuracy or completeness. Euronext will not be held liable for any loss or damages of any nature ensuing from using, trusting or acting on information
provided. No information set out or referred to in this publication may be regarded as creating any right or obligation. The creation of rights and obligations
inrespect of financial products that are traded on the exchanges operated by Euronext’s subsidiaries shall depend solely on the applicable rules of the market
operator. All proprietary rights and interest in or connected with this publication shall vest in Euronext. This press release speaks only as of this date.
Euronext refers to Euronext N.V. and its affiliates. Information regarding trademarks and intellectual property rights of Euronext is available at
www.euronext.com/terms-use.

© 2025, Euronext N.V. - All rights reserved.

The Euronext Group processes your personal data in order to provide you with information about Euronext (the "Purpose”). With regard to the processing of
this personal data, Euronext will comply with its obligations under Regulation (EU) 2016/679 of the European Parliament and Council of 27 April 2016 (General
Data Protection Regulation, “GDPR"), and any applicable national laws, rules and regulations implementing the GDPR, as provided in its privacy statement
available at: www.euronext.com/privacy-policy. In accordance with the applicable legislation you have rights with regard to the processing of your personal
data: for more information on your rights, please refer to: www.euronext.com/data_subjects_rights_request_information. To make a request regarding the
processing of your data or to unsubscribe from this press release service, please use our data subject request form at connect2.euronext.com/form/data-
subjects-rights-request or email our Data Protection Officer at dpo@euronext.com.
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