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Woelige aandelenmarkten… 
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Rentes en wisselkoersen 

Source: BNP Paribas 
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La vie en rose… 
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Groei structureel lager 
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Grondstofschok 

16/4/2016 



16/4/2016 



Waar is de groei? 
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Wat met de rentes? 
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VS: volle kracht vooruit? 
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Groeien de groeilanden nog? 
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Europa herstelt zich gestaag 
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…gesteund door lagere wisselkoersen 
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Onzekerheid weegt op de groei 

Source: OECD 
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Wat doet de overheid ? 
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Wat doet de overheid (2)? 
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• Alle voorspelling worden getemperd 

 

• Het Westen: lagere groei en inflatie 

 

• Groeilanden: lagere groei en hogere inflatie 
 

• FED verkrapt…niet meer 

 

• …terwijl ECB nog meer stimuli aandraagt 

 

• Politieke onzekerheid tiert welig… 

 

 

Vooruitzichten 
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Disclaimer 

This presentation was created for informative purposes by BNP Paribas Fortis SA/NV.  

The information contained in this presentation is subject to change. While BNP Paribas Fortis SA/NV takes great care to 
ensure that the information is correct, it may not be held liable for possible errors or omissions, or the direct or indirect 

damage that might result from this. 
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