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Small&midcaps outperform
Smallcap outperformance in Europe and Belgium on Half-Year basis

1H 2H Europe Smallcap 1H 2H Belgium Smallcap

Europe Europe Outperformance Belgium Belgium Outperformance

2017* 8.4% -1.5% 6.7% 7.6% -3.4% 3.9% *till 4/12/2017

2016 3.9% 0.2% 4.1% 6.9% 3.1% 10.2%

2015 5.5% 7.5% 13.4% 5.2% 3.0% 8.4%

2014 5.6% 0.2% 5.8% 8.1% -11.5% -4.4%

2013 3.3% 3.2% 6.5% 1.2% 9.0% 10.3%

2012 5.6% -0.5% 5.1% -6.7% 13.1% 5.5%

2011 -1.4% -6.3% -7.6% 4.4% 3.4% 8.0%

2010 8.3% 12.9% 22.2% 6.1% 2.6% 8.9%

2009 18.4% 8.9% 29.0% 14.6% -9.1% 4.1%

2008 4.2% -6.5% -2.6% 10.6% 1.3% 12.1%

2007 2.7% -5.6% -3.1% 3.7% 3.0% 6.8%

2006 5.4% -0.7% 4.7% 1.9% -6.8% -5.0%

2005 8.9% 6.1% 15.6% 4.2% -1.2% 2.9%

2004 5.6% 2.1% 7.8% 5.0% -9.5% -5.0%

2003 6.3% 7.8% 14.6% 10.3% 1.0% 11.3%

2002 9.7% 1.7% 11.6% 8.9% 12.7% 22.7%

2001 -0.6% -0.9% -1.5% 4.6% 14.2% 19.4%

Average 5.9% 1.7% 7.8% 5.7% 1.5% 7.1%

Next150-index versus Eurostoxx Belgian Smallcap Index versus Bel20
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Dank voor uw aandacht

This presentation has been prepared by KBC Securities NV which is regulated by FSMA (Financial Services and Markets Authority) and by NBB (National Bank of Belgium) or one of its European subsidiaries (together "KBC Securities"). This publication is provided for informational
purposes only and is not intended to be an offer, or the solicitation of any offer, to buy or sell the securities referred to herein. This document is not produced by KBC Securities USA, Inc. No part of this publication may be reproduced in any manner without the prior written consent of
KBC Securities.
The information herein has been obtained from, and any opinions herein are based upon, sources believed reliable, but neither KBC Securities nor its affiliates represent that it is accurate or complete, and it should not be relied upon as such. All opinions, forecasts, and estimates
herein reflect our judgment on the date of this publication and are subject to change without notice.
From time to time, KBC Securities, its principals or employees may have a position in the securities referred to herein or hold options, warrants or rights with respect thereto or other securities of such issuers and may make a market or otherwise act as principal in transactions in any
of these securities. Any such persons may have purchased securities referred to herein for their own account in advance of the release of this publication. KBC Securities and principals or employees of KBC Securities may from time to time provide investment banking or consulting
services to, or serve as a director of a company being reported on herein.
This publication is provided solely for the information and use of professional investors who are expected to make their own investment decisions without undue reliance on this publication. Investors must make their own determination of the appropriateness of an investment in any
securities referred to herein based on the merits and risks involved, their own investment strategy and their legal, fiscal and financial position. Past performance is no guarantee for future results. By virtue of this publication, none of KBC Securities or any of its employees shall be
responsible for any investment decision.
KBC Securities has implemented certain in-house procedures known as Chinese walls that aim to prevent the inappropriate dissemination of inside information. E.g. a Chinese wall surrounds the corporate finance department within KBC Securities. Further measures have been taken
with regard to the separation of certain activities that could lead to conflicts of interest with other activities within KBC Securities.
In the United States this presentation is being distributed to U.S. Persons by KBC Securities USA, Inc., which accepts responsibility for its contents. Orders in any securities referred to herein by any U.S. investor should be placed with KBC Securities USA, Inc. and not with any of its
foreign affiliates. KBC Securities USA, Inc. and/or its affiliates may own 1% or more of the subject company's common equity securities. KBC Securities USA, Inc. or its affiliates may have managed or co-managed a public offering of the subject company's securities in the past 12
months, or received compensation for investment banking services from the subject company in the past 12 months, or expect to receive or intend to seek compensation for investment banking services from the subject company in the next three months. Any U.S. recipient of this
report that is not a bank or broker-dealer and that wishes to receive further information regarding, or to effect any transaction in, any security discussed in this report, should contact and place orders with KBC Securities USA, Inc. This report is being distributed in the United States
solely to investors that are (i) "major U.S. institutional investors" (within the meaning of SEC Rule 15a-6 and applicable interpretations relating thereto) that are also "qualified institutional buyers" (QIBs) within the meaning of SEC Rule 144A promulgated by the United States
Securities and Exchange Commission pursuant to the Securities Act of 1933, as amended (the "Securities Act") or (ii) investors that are not "U.S. Persons" within the meaning of Regulation S under the Securities Act and applicable interpretations relating thereto. The offer or sale of
certain securities in the United States may be made to QIBs in reliance on Rule 144A. Such securities may include those offered and sold outside the United States in transactions intended to be exempt from registration pursuant to Regulation S. This report does not constitute in any
way an offer or a solicitation of interest in any securities to be offered or sold pursuant to Regulation S. Any such securities may not be offered or sold to U.S. Persons at this time and may be resold to U.S. Persons only if such securities are registered under the Securities Act of
1933, as amended, and applicable state securities laws, or pursuant to an exemption from registration. The products sold by KBC Securities USA, Inc or any affiliate thereof, including KBC Securities, are not insured by the FDIC, are not obligations of or guaranteed by KBC Bank NV
or its affiliates, and are subject to investment risks, including possible loss of the entire amount invested.
This presentation is for distribution in or from the United Kingdom only to persons who are authorised persons or exempted persons within the meaning of the Financial Services and Markets Act 2000 of the United Kingdom or any order made thereunder or to investment
professionals as defined in Section 19 of the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005 and is not intended to be distributed or passed on, directly or indirectly, to any other class of persons.
This presentation is for distribution in Canada only to pension funds, mutual funds, banks, asset managers and insurance companies.
The distribution of this publication in other jurisdictions may be restricted by law, and persons into whose possession this publication comes should inform themselves about, and observe, any such restrictions. In particular this publication may not be sent into or distributed, directly or
indirectly, in Japan or to any resident thereof.
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